
!+0-/ !QO]‘\cJ‘ e\3J]<N6M36M<N<O‘ ;c TP< ]J@7M<: UcJ] \<7Qce<\‘: M[Qce\3E< <]‘ <O ‘\3JO ;< \<O3K‘\<

0@ BA@G :<EGAD<CH7 D7IA<G >7 =AHD
)’!&�#(  �..’*

/OL<c;< M<EQ]:cO.<‘\J]QccO

UchhM<X 0QJM5 5 YcQJ \<]]<N6M<

37‘c<MM<N<O‘ M< 7H3O‘J<\ ‘\@]

U3\‘J7cMJ<\ YcJ ]< ;=\QcM< 5 M3

]Q\‘J< ;< !Qc\‘ <O ;J\<7‘JQO ;<

(Qc‘J<\X #O <CC<‘: ;<] ;Jh3JO<]

;< E\Q]]<] UJ<\\<] YcJ eJ<OO<O‘

;[>‘\< \<‘J\=<] ;[cO UQO‘ HJ]‘Q\JI

Yc< <OL3N63O‘ M3  J\]< ]QO‘ UQI

]=<] 83 <‘ M5X )cN=\Q‘=<]: <MM<]

]QO‘ 6J7HQOO=<] M[cO< 3U\@] M[3cI

‘\< U3\ ;<] ‘3JMM<c\] <‘ ]7cMU‘<c\]

;< UJ<\\<] 3e3O‘ Yc[<MM<] O< \<I

‘\Qce<O‘ M<c\UM37< ]c\ M[Qce\3E<X

!< UQO‘ F737H=G \<e<\\3 3JO]J M<

7J<M <‘ M<] U\QN<O<c\] ;[J7J Yc<MI

Yc<] ]<N3JO<]X

!< 7H3O‘J<\ ]< ]J‘c< 5 M[<O‘\=<

;<] $Q\E<] ;< !Qc\‘: 5 U\QfJNJI

‘= ;< M3 LQO7‘JQO ;< M[3c‘Q\Qc‘<X

5 (>I <. +(-H. -.I LH(Q(OR -.
<G�BJ, -.I (-(CL(L9@>I @>L -P 0LH.
(CC@HL/.I ) <( H@OL. +(>L@>(<.D
’>. CH.=91H. /L(C. ( -/;) /L/ .>8
LH.CH9I. Q.HI <. H@>-8C@9>L6: \<N<‘

<O 7QO‘<f‘< �M3JO !H<e\QM<‘: JOI

E=OJ<c\ 7JeJM <‘ 7H<C ;< U\QL<‘]

7H<h �. UQc\ M< ]<7‘<c\ �T^

(Qc‘J<\I’Qe<\<]]<X 5#@HIEO.
>@OI (Q@>I C<(>+7/ IOH <( I.+@>-.
/L(C. -. +.I (-(CL(L9@>I, >@OI
(Q@>I -P CH.>-H. .> +@=CL. <. 3(9L
EO. <. LH(+/ -. <( H@OL. +(>L@>(<.
L@O+7. -.OR C@>LI ) +.L .>-H@9LD
#GO>, +.<O9 EO9 .IL Q9I9*<., .IL .> */8
L@> .L H.=@>L. ) O>. +9>EO(>L(9>.
-G(>>/.ID$(9I 9< S ( /4(<.=.>L O>
C@>L 79IL@H9EO.DDD6, UQc\]cJ‘IJMX

�-+’. +,0’+*. ,+..’#($.
’[Qce\3E< =‘3J‘ Yc3]JN<O‘ JOeJI

]J6M<: 73\ \<7Qce<\‘: UQc\ 7<cf

YcJ O< 7QOO3J]]3J<O‘ U3] ]QO

<fJ]‘<O7<X 5%@OI >G(Q@>I C(I H.8
LH@OQ/ -G/</=.>LI C.H=.LL(>L -. <.
-(L.H (Q.+ .R(+L9LO-., =(9I >@OI
C.>I@>I EO. +. C@>L H.=@>L. (O
B?. I91+<.D &.OL80LH. +@:>+9-.8L89<
(Q.+ <( H/(<9I(L9@> -. <94>. 3.HH@8
Q9(9H.F6, <fUMJYc< �M3JO !H<e\QI

M<‘X

�MQ\] Yc< 7< ‘=NQJO ;c U3‘\JI

NQJO< \=EJQO3M C3J‘ ;< UJ<\\<]

73M73J\<] ;c &c\3 O=7<]]J‘3J‘ ;<

‘Qc‘< N3OJ@\< cO< JO‘<\e<O‘JQO

HcN3JO<: M3 Yc<]‘JQO ;< M3

N<JMM<c\< 3UU\Q7H< ][<]‘ UQ]=<X

.\QJ] QU‘JQO] =‘3J<O‘ UQ]]J6M<]X

’3 U\<NJ@\< 3c\3J‘ 7QO]J]‘= 5 ;=I

NQO‘<\ 7QNUM@‘<N<O‘ M[QcI

e\3E<: ]QJ‘ UQc\ M< ;=‘\cJ\< 5 L3I

N3J] ]QJ‘ UQc\ M< \<7QO]‘\cJ\<

3JMM<c\]X 5#( -.ILHO+L9@> ( Q9L. /L/
@O*<9/. +(H -.I C@>LI -. +. LSC.
I@>L H(H.ID $(9I >@OI >. LH@OQ9@>I
C(I -G.=C<(+.=.>L @CC@HLO> C@OH
<. H.=@>L.H6: <fUMJYc<O‘ �M3JO

!H<e\QM<‘ <‘ ]QO 7QMM@Ec< ;<

7H<h �. 1e3O!3U<MMJX

’3 ;<cfJ@N< QU‘JQO 3c\3J‘

7QO]J]‘= <O M3 7QO]<\e3‘JQO ‘QI

‘3M< ;c UQO‘ 3U\@] cO 3]]3JOJ]]<I

N<O‘ 7QNUM<‘X 5$(9I QO <( +@>398
4OH(L9@> -. <G@OQH(4., <.=(9>L.>9H

L.< EO.< (OH(9L CO C@I.H -.I CH@*<18
=.I .> +(I -. 3@HL.I +HO.ID  .I
+@HCI 3<@LL(>LI (OH(9.>L CO H.IL.H
*<@EO/I I(>IEOG9< I@9L C@II9*<.-G9>8
L.HQ.>9H6: <fUMJYc<O‘ M<] ;<cf

HQNN<]X �c CJO3M: cO< ]Q\‘< ;<

7QNU\QNJ] H<Me=‘JYc< 3 =‘=

‘\Qce= E\47< 5 M3 ‘\QJ]J@N< QUI

‘JQOX 5#. C@>L 79IL@H9EO. .IL +@>8
I.HQ/ ) I( C<(+.D$(9I (O <9.O -. <.

4(H-.H .> .>L9.H, I@9L IOH O>. <(H8
4.OH -. BN =1LH.I, >@OI <. H/-O98
I@>I ) M,J=1LH.ID �9>I9 9< I.H( C@I8
I9*<. -G9>L.HQ.>9H C@OH -/4(4.H
-G/Q.>LO.<I +@HCI 3<@LL(>LID6 /O<

CQJ] 3]]3JOJ <‘ \<]‘3c\=: M< UQO‘

UQc\\3 5 OQce<3c >‘\< CQcM= U3\

M<] UJ=‘QO]: Yc3O; 6J<ON>N< JM

N@O< 5cO 7H<NJO 36Qc‘J]]3O‘ 5

cO< JNU3]]<: ]QJ‘ 3c 63\\3E<X

+Qc\ 7QO7\=‘J]<\ M3 \<NJ]< <O

e3M<c\ ;< 7< U3‘\JNQJO< HJ]‘Q\JI

Yc< A UQc\ M<Yc<M M[*CCJ7< ;<]

+QO‘] <‘ 7H3c]]=<] ;c 73O‘QO <]‘

M< N3K‘\< ;[Qce\3E< A UMc]J<c\]

JO‘<\e<O3O‘] QO‘ 7QMM36Q\=: ;QO‘

0J3-‘Q\J3X

 * +12-!&$ -!-$
-c\UM37<: ;<] ]U=7J3MJ]‘<];<7<

E<O\< ;[JO‘<\e<O‘JQO] ]QO‘ 5

UJ<; ;[Sce\<X �e<7 U\=7J]JQO <‘

;=MJ73‘<]]<: M<] HQNN<] ;c -gOI

;J73‘ ;<] ‘3JMM<c\] ;< UJ<\\<] ;<

M3 -cJ]]< OQ\;IQc<]‘ ‘\3e3JMM<O‘

M<] 6MQ7] UQce3O‘ U<]<\ Lc]Yc[5

T:D ‘QOO<X /O< CQJ] \<‘J\=] ;c

UQO‘: 7<cfI7J ]QO‘ ]QJEO<c]<I

N<O‘ OcN=\Q‘=] UcJ] \<‘\3I

e3JMM=]cO5cOUQc\ \<‘\Qce<\: 3c

CJO3M: M<c\ UM37< ;3O] M< FOQcI

e<3c UQO‘ HJ]‘Q\JYc<G YcJ 7QOI

]<\e<\3 ]QO 73\37‘@\< Q\JEJO<MX

5"+9 +G.IL QH(9=.>L IC/+9(<, +(H
>@OI >G(Q@>I C(I -.I +7(>L9.HI -.
+. 4.>H. L@OL.I <.I (>>/.I6: \<M@e<
�M63O %NHQC: 7QQ\;JO3‘<c\ <‘

7QO‘\<N3K‘\< UQc\ M< 7QNU‘< ;<

7< ]gO;J73‘ J]]c ;< M3 \=EJQO 64I

MQJ]<X 5&@OH <.I (CCH.>L9I C(H
.R.=C<., 9< .IL O>9EO.D %@OI C@O8
Q@>I QH(9=.>L >@OI H.>-H. +@=CL.
-. <(=(>91H. -@>L <.I 4.>I EO9 @>L
AOQH/ IOH +. C@>L LH(Q(9<<(9.>L )
<G/C@EO.D !L ;. C.OR Q@OI -9H. EO.
+G/L(9L -O *@> LH(Q(9<2 � >@OI -G.>
3(9H. -.=0=.D6
’<]UJ<;];3O] M3 J\]<: M< 7H3OI

‘J<\ 3 7QNN<O7= 3c ;=6c‘ ;c

NQJ] ;[3e\JMX ’<] ‘3JMM<c\] ;<

UJ<\\<] ;<e\3J<O‘ 3eQJ\ \3OE=

M<c\] Qc‘JM] 5 M3 NJILcJMM<‘X ’<

UQO‘ HJ]‘Q\JYc< ]<\3 3MQ\] 6J<O

eJ]J6M<X ’[3]]3JOJ]]<N<O‘ 7QNI

UM<‘;c ]<7‘<c\;<e\3J‘ >‘\< 37H<I

e=: McJ: e<\] M3 CJO Q7‘Q6\<X�

(9S V/DGG9XRS 89 ND9RR9S SJIV 2 ND98 8QLXYR9 NJXR R94JISVDVX9R G9 NJIV BDSVJRDPX9 VJXV 9I GXD 9IG9Y/IV 89 G/ G/R@9XRO .I VR/Y/DG HDIXVD9XZ PXD 8XR9R/ 9I4JR9 PX9GPX9S S9H/DI9SO -.$+&�)# %#, #,

�F"+ 543; +9; (439+8=,)
343 5’9 9<8 9’ 1’8.+<8
*7480.03+2’09 9<8
+3=0843 ;8409 2-;8+96/

�(�’* !&#1-+(#/ ’)%$)’#/, !’0’( &#- !&#1 �. 


